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1DGLQH�%HW]
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,Q� GHU -XJHQG�7|OWSU�IXQJ� VLFKHUWH� VLFK� -HQQLIHU� %HW]�� GLH� VFKRQ� GLH� 9RUHQWVFKHLGXQJ� JHZRQQHQ�KDWWH� LQ� GHU� (QGDXVVFKHLGXQJ� ZLHGHUXP� GHQ� HUVWHQ� 3ODW]�� 0HOLQD� %lVVOHU� ZXUGH� 'ULWWH�� ,P�-XJHQG9LHU�*DQJ� �9(� ��� 3ODW]�� EHOHJWH� -HQQLIHU� %HW]� GHQ� HUVWHQ� 3ODW]�� %HLP� 0LWWHUQDFKWVW|OW�HUNlPSIWH� VLFK�0HOLQD�%lVVOHU�GHQ�]ZHLWHQ�3ODW]��HEHQVR� LQ�*HKRUVDP�$��'LH� )UHL]HLWNODVVH�YHUWUDW�7DQMD�)�KUHU��6LH�EHOHJWH�GHQ�I�QIWHQ�3ODW]�LP�7|OW�XQG�GHQ�]HKQWHQ�5DQJ�LP�9LHUJDQJ�
%HULFKWH��%HLWUlJH�XQG�$Q]HLJHQ�ELWWH�VFKLFNHQ�DQ�0LFKDHOD0HUNHO��.|QLJVEHUJHUVWU�������������2VWILOGHUQ�±7HO������������������)D[��������� �������(�0DLO� KXP����#DUFRU�GH
1lFKVWHU�(UVFKHLQXQJVWHUPLQ�(QGH�-DQXDU�������5HGDNWLRQVVFKOXVV�I�U�%HLWUlJH�XQG�.OHLQDQ]HLJHQ�± 0LWWH�-DQXDU������



�3IHUGHIUHXQGH�6WDXIHUODQG�H�9���'�UQDX�
*HPHLQVDP�JDQ]�YRUQ�'DV� 7XUQLHU� GHU� ,VODQGSIHUGH� LQ�)ULHGULFKVKDIHQ�$LOLQJHQ�ZXUGH� DP�YHUJDQJHQHQ�:RFKHQHQGH�YRQ�YLHU�5HLWHULQQHQ�GHU��3)6³�HUIROJUHLFK�YHUWUHWHQ�
%HUHLWV�LQ�GHU�9RUHQWVFKHLGXQJ���9(���ODJHQ�1DGLQH�XQG�-HQQLIHU�%HW]�LP�9LHUJDQJ�XQG�7|OW�JDQ]�YRUQ�%HL�GHQ�-XQLRUHQ�ZDU�1DGLQH�%HW]���]ZHL����3OlW]H�9(���LQ�GHU�(QGDXVVFKHLGXQJ���($���LP�9LHUJDQJ��VRZLH�LP�7|OW�QLFKW�]X�VFKODJHQ�XQG�EHOHJWH�MHZHLOV�GHQ����3ODW]�,Q�GHU�-XJHQG�7|OWSU�IXQJ�VLFKHUWH�VLFK�-HQQLIHU�%HW]��9(����3ODW]��LQ�GHU�(QGDXVVFKHLGXQJ�ZLHGHUXP�GHQ����3ODW]�XQG�0HOLQD�%lVVOHU�GHQ����3ODW]�,P�-XJHQG�9LHUJDQJ���9(����3ODW]���EHOHJWH�-HQQLIHU�%HW]�LQ�GHU�($�GHQ����3ODW]�%HLP�0LWWHUQDFKWVW|OW�HUNlPSIWH�VLFK�0HOLQD�%lVVOHU�GHQ����3ODW]�VRZLH�GHQ����3ODW]�,Q�*HKRUVDP�$�'LH�)UHL]HLWNODVVH�YHUWUDW�7DQMD�)�KUHU�XQG�EHOHJWH�GHQ����3ODW]�LP�7|OW�XQG�GHQ�����3ODW]�LP�9LHUJDQJ�
&K��%HW]

1DGLQH�%HW] -HQQLIHU�%HW]
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50;2GHU�GLH�5HLWHU�GHU�3IHUGHIUHXQGH�6WDXIHUODQG�H�9��ZHLWHU�DXI�(UIROJVNXUV
$P�:RFKHQHQGH��������������IDQGHQ�LQ�,VQ\�*UR�KRO]OHXWH�DXI�GHP�*HVW�W�$OSHQKRI�GLH�%D\ULVFKHQ�0HLVWHUVFKDIWHQ�I�U�,VODQGSIHUGH�VWDWW��,QVJHVDPW�����5HLWHU�JLQJHQ�DQ�GHQ�6WDUW����.lPSHQ�YHUWUDWHQ�WDSIHU�XQVHUHQ�9HUHLQ��XQG�,KUH�(UJHEQLVVH�N|QQHQ�VLFK�VHKHQ�ODVVHQ��
&KULVWLQH )DXVHU EHOHJWH��PLW�GHU�6WXWH�.\OLD�LQ�GHU�.ODVVH�GHU�-XJHQG�GHQ����3ODW]�LP�9LHUJDQJ�����XQG�GHQ����3ODW]�LP�7|OW�����0DULW�7KLHOH HUODQJWH�LQ�GHU�.ODVVH�GHU�-XQLRUHQ�GHQ����3ODW]�LP�6SHHGSDVV��GHQ����3ODW]�LQ�GHU�7|OW�3U�IXQJ�����XQG�GHQ����3ODW]�LP�)�QIJDQJ�+HLNH�7KLHOH HU]LHOWH�HEHQIDOOV�EHL�GHQ�-XQLRUHQ�HLQHQ����3ODW]�LP�VFKZHUHQ�9LHUJDQJ�����1DGLQH�%HW] VWDUWHWH�LQ�GHU�6SRUWNODVVH�&�PLW�6SXQL�IUD�*UDIDUNRWL�LP�9LHUJDQJ�����XQG�HUODQJWH�GHQ����3ODW]��LP�7|OW�����ZXUGH�VLH���$QWMH�7KLHOH VWDUWHWH�HEHQIDOOV�LQ�GHU�6SRUWNODVVH�&�XQG�HUUHLFKWH�PLW�,KUHP�3IHUG�LQ�GHQ�3U�IXQJHQ�7|OW�����XQG�LQ�GHU�)�QIJDQJSU�IXQJ�JXWH�3ODW]LHUXQJHQ�LP�0LWWHOIHOG���7DQMD�)�KUHU HU]LHOWH�PLW�9RQ�Y��.LUVFKJDUWVKDXVHQ�GHQ����3ODW]�LQ�GHU�7|OWSU�IXQJ�����XQG�HLQHQ����3ODW]�LP�7UDEUHQQHQ��JHVWDUWHW�VLQG�GLH�EHLGHQ�LQ�GHU�.ODVVH�GHU�)UHL]HLWUHLWHU�
'D�HV�VLFK�EHL�GLHVHP�7XUQLHU�XP�GDV�/HW]WH�GHU�6DLVRQ�KDQGHOWHQ�JUDWXOLHUHQ�ZLU�GHQ�HUIROJUHLFKHQ�5HLWHUQ�XQG�Z�QVFKHQ�,KQHQ�LP�QlFKVWHQ�-DKU�HLQHQ�VROFKHQ�%HJLQQ�� 7DQMD�)�KUHU



,PSUHVVLRQHQ��7DJ�GHU�RIIHQHQ�7�U� 6FKXUUHQKRI�DP���������-XQL�����
7|OW�4XDGULOOH�PLW����5HLWHULQQHQ

.RVW�P�3DDUUHLWHQ��YRQ���3DDUHQ��6LHJHULQQHQ$QQ�&KULVWLQ�7KLHOHUW�DXI�.ROJD�Y��3RQVKHLPHUKRIDOV�EHULWWHQH 3ROL]LVWLQQHQ
5HLWHQ��&KULV�%LOOD�%DGHU�DXI�$VNLD�Y��6FKHU]LQJHUKRI

RKQH�%LOG�6LHJHULQQHQ�.RVW�PSUHLV��0DUWLQD�0HUDWK�PLW�1MDOO��*HVDPWVLHJHULQ��+HOOD�3IL]HQPDLHU�DXI�6LQGUL�Y��6FKXUUHQKRI� �6DUDK�/RHZ�PLW�+DUND�DOV�%DELHV
9RUI�KUXQJHQ�9RUVWHOOXQJ�GHU�9HUNDXIVSIHUGH+HQJVWYRUVWHOOXQJ�PLW�1DFKNRPPHQ9RUVWHOOHQ�GHU�YHUVFKLHGHQHQ�*DQJDUWHQ�GHV�,VODQGSIHUGHV*HVFKLFNOLFKNHLWVUHLWHQ.RVW�P�3DDUUHLWHQ7|OW�4XDGULOOH0LWWHUQDFKWVW|OW

%ULWWD�6FKHOOHU



)UHL]HLWUHLWHQ ± 6SD��PLW�XQVHUHQ�3IHUGHQ����5LGH�	�7LH�YRP�����2NWREHU
'DV�:HWWHU�KlWWH�JUDXVDPHU�QLFKW�VHLQ�N|QQHQ��KlWWH�GHU�+REE\JlQVHKDOWHU�6YHQVVRQ�VHLQH�:HWWHUYRUKHUVDJHQ�QLFKW�HLQ�ELVVFKHQ�XQSUl]LVHU�KDOWHQ�N|QQHQ��NDQQ�GDV�.DFKHOPDQQWHDP�QLFKW�HLQHQ�7DJ�DXVVHW]HQ��'LH�$QWZRUW�ODXWHW�Å1HLQ´�(V�ZDU�ZLH�HV�VHLQ�PXVVWH��XP�GLH�DOWH�/HJHQGH�GHV�ZDVVHUGLFKWHQ�,VODQGSIHUGHUHLWHUV�DXIUHFKW�]X�KDOWHQ��HV�SLVVWH�ZLH�DXV�.�EHOQ��'RFK��KDOW�HV�ZDUHQ�QLFKW�QXU�GLH�,VODQGSIHUGHUHLWHU�GLH�GHP�:HWWHUWURW]HQ��HV�ZDUHQ�DXFK�,KUH�XQHUP�GOLFK�MRJJHQGHQ�.DPHUDGHQ��HLQLJH�NDXP�MH�DXI�HLQHP�3IHUG�JHVHVVHQ��XQG�QLFKW�]X�YHUJHVVHQ�GLH�+HOIHU��GLH��HV�ZXUGH�DQ�GLHVHP�6RQQWDJYRUPLWWDJ�EHZLHVHQ��QLFKW�ZDVVHUIHVW��DEHU�VWDQGIHVW�ZDUHQ�0RUJHQV�XP�������8KU�ZDU�7UHIISXQNW�DP�5DVWSODW]�]ZLVFKHQ�:HLOKHLP�XQG�*UXLELQJHQ���EULJHQVHLQ�YRU]�JOLFKHU�6WDUWSXQNW�I�U�5LWWH�DXI�GHU�$OS��(V�YHUVDPPHOWHQ�VLFK�VR�QDFK�XQG�QDFK���6WDUWHUSDDUH��XQG�HV�NRQQWH�QDFK�NXU]HU�(LQZHLVXQJ�YRQ�)UHMD�PLW�GHP����5LGH�	�5DLQ��(QWVFKXOGLJXQJ�7LH��EHJRQQHQ�ZHUGHQ�$P 6WDUW�ZXUGHQ�8KU]HLW�XQG�$WHPZHUWH�GHV�3IHUGHV�QRWLHUW��XQG�DE�JLQJ�HV�DXI�GLH�YRUKHU�HUNOlUWH�6WUHFNH�YRQ�FD����NP�RGHU�ZDKOZHLVH����NP��$XI�GHU�6WUHFNH�PXVVWHQ�GLH�6SRUWOHU�DQ�GLYHUVHQ�6WDWLRQHQ�GDV�3IHUG�ZHFKVHOQ��XQG�VFKRQ�QDFK�VHQVDWLRQHOOHQ�����0LQ�NDP�GLH�HUVWH�3DDUXQJ�VFKRQ�ZLHGHU�DQ�GHU�6WDUW��=LHOOLQLH�DQ��MHGRFK�ZXUGH�QXU�NXU]�GLH�=ZLVFKHQ]HLW�QRWLHUW��GD�GLH�EHLGHQ�HUVW�JHVWDUWHWHQ�GLH����NP�6WUHFNH�JHPHOGHW�KDWWHQ�� �0LW�%HJLQQ�GHV�=LHOHLQODXIHV�GHU�HLQ]HOQHQ�3DDUH�ZDU�GRFK�DXFK�QRFK�HLQH�6WHLJHUXQJ�GHV�:DVVHUIDOOV�P|JOLFK��VR�GDVV�GLH�DUPHQ�0LW�VW�UHLWHU�EHL�GHU�:DUWH]HLW�DXI�GLH�UHJXOlUHQ�$WHPZHUWH�,KUHV�3IHUGHV�DXFK�]X�DOOHP�hEHO�QRFK�Y|OOLJ�GXUFKQlVVW�ZXUGHQ�(UJHEQLVVH��*UXSSH�² /DXIVWUHFNH����NP��� +DQV�-|UJ�X��'DQLHO�PLW�LQVJHVDPW���K����PLQ���=ZLVFKHQ]HLW����PLQ��� 'LDQD�X��3HWHU�PLW����K���PLQ��/DXI]HLW��=ZLVFKHQ]HLW����PLQ�

%HLGH�/lXIHU��ZLH�5HLWHU�XQG�SDVVHQGHQ�3IHUGH�NDPHQ�DXV�GHP�6WDOO�/DPSDUWHU�LQ�6FKODW�*UXSSH�² /DXIVWUHFNH���NP��� &KULVWRSKHU�X��3KLOOLS�PLW����0LQ��/DXI]HLW��XQG�HLQHP�JHKDQGLNDSWHQ�3RQ\��� $QQD�X��)UHXQGLQ�PLW����0LQ��/DXI]HLW�� :LENH�X��&RQQ\�GLH�PLW����0LQ��/DXI]HLW�LKUHQ�+HLPYRUWHLO�OHLGHU�QLFKW�DXVVSLHOHQ�NRQQWHQ�1DFKGHP�GLH�3IHUGH�YHUVRUJW�ZDUHQ��ZXUGHQ�GLH�(UJHEQLVVH�EHNDQQW�JHJHEHQ��GLH�7HLOQHKPHU�DXVJLHELJ�JHHKUW�XQG�GDV�.XFKHQ��:XUVW� X��.lVHEXIIHW�HU|IIQHW�



*HGDQNW�VHL�GHQ�WDSIHUHQ�+HOIHUOHLQ��GLH�VWXQGHQODQJ�LQ�5HJHQ�DXVKDUUWHQ��GHQ�+lQJHU�PLW�6SHLV�XQG�7UDQN�ULFKWHWHQ��GLH�6WUHFNH�DXVEDOGRZHUWHQ��XQG�GLH�KRIIHQWOLFK�ZLHGHU�VR�HLQH�9HUDQVWDOWXQJ�RUJDQLVLHUHQ�

0��0HUNHO���//HHVVHHUUEEUULLHHI�I�HHLLQQHHV�V�XXQQVVHHUUHHU�U�00LLWWJJOOLLHHGGHHUU��
0LW�GHU�%LWWH�XP�9HU|IIHQWOLFKXQJ�VFKULHE�XQV�)UDX�0RQLND�-XQJ�IROJHQGH�=HLOHQ�
*HGDQNHQ�]XU�(UK|KXQJ�GHU�0LWJOLHGVEHLWUlJHhEHUUDVFKW�PXVVWH�LFK�LQ�GHU�3)6�9HUHLQV]HLWXQJ����$XVJDEH�������EHU�GLH�LP�9HUHLQVYRUVWDQG�EHVFKORVVHQH�(UK|KXQJ�GHU�0LWJOLHGVEHLWUlJH�OHVHQ�hEHUUDVFKW�GHVKDOE��ZHLO�VLFK�DQVFKHLQHQG�LQ�VR�NXU]HU�=HLW�QDFK�GHU�-+9�GHU�9RUVWDQG�QLFKW�PHKU�DQ�GHQ�GDPDOLJHQ�%HVFKOXVV�GHU�0LWJOLHGHU�HULQQHUQ�NRQQWH�'HU�ODXWHWH��GDVV�VLFK�GHU�9HUHLQVYRUVWDQG�*HGDQNHQ��EHU�HLQH�(UK|KXQJ�GHU�%HLWUlJH�PDFKHQ�VROO��'LHVH�VROOWHQ�EHL�GHU�QlFKVWHQ�-+9�GHQ�0LWJOLHGHUQ�]XU�$EVWLPPXQJ�YRUJHOHJW�ZHUGHQ��± 'DV�HQWVSUlFKH�GHU�9HUHLQVVDW]XQJ�����
'LH�1RWZHQGLJNHLW�HLQHU�DQJHPHVVHQH�%HLWUDJHUK|KXQJ�ZXUGH�QLH�EH]ZHLIHOW��MHGRFK�VROOWHQ�DXFK�DQGHUH�(LQQDKPHTXHOOHQ�QLFKW�DX�HU�DFKW�JHODVVHQ�ZHUGHQ��(LQH�$OWSDSLHUVDPPOXQJ������ '0��ZDUXP�DOVR�QXU�HLQH�SUR�-DKU"
)�U�GLH�=XNXQIW�Z�UGH�LFK�PLU�Z�QVFKHQ��GDVV�GHU�9RUVWDQGGHV�9HUHLQV�VLFK�DQ�GLH�9HUHLQVVDW]XQJ�XQG�GLH�%HVFKO�VVH�GHU�-+9�KlOW�± 0RQLND�-XQJ��
$QWZRUW�GHV�9RUVWDQGHV�2IIHQEDU�KDW�GLH�0LWWHLOXQJ�LQ�GHU�$XVJDEH���������EHU�GLH�0LWJOLHGVEHLWUlJH�9HUZLUUXQJ�JHVWLIWHW��'D�KLHU�.OlUXQJVEHGDUI�EHVWHKW��P|FKWHQ�ZLUIROJHQGHV�PLWWHLOHQ�
,Q�GHU�-+9������KDW�GHU�9RUVWDQG�GHQ�$XIWUDJ�HUKDOWHQ��HLQ�0RGHOO�]X�HQWZHUIHQ��LQGHP�GLH�9HUHLQEHLWUlJH�GLH�]XN�QIWLJHQ�$XVJDEHQ�GHFNHQ��XQG�GHU�*HVFKlIWVEHWULHE�DXIUHFKW�HUKDOWHQ�ZHUGHQ�NDQQ�,Q�GHP�YRUJHVFKODJHQHQ�0RGHOO�GHU�%HLWUDJVK|KH�DXV�GHU�$XVJDEH��������VLQG�DOOH�MlKUOLFK�ZLHGHUNHKUHQGHQ�$XVJDEHQ�HQWKDOWHQ�XQG�GXUFK�GLH�$Q]DKO�GHU�0LWJOLHGHU�JHWHLOW�ZRUGHQ��XQG�VRPLW�NDQQ�MHGHV�0LWJOLHG�VHOEVW�VHKHQ��GDVV�GLH�MHW]LJHQ�%HLWUlJH�I�U�GLH�WDWVlFKOLFKHQ�$XVJDEHQ�GHV�9HUHLQV�QLFKWV�DXVUHLFKHQ��



$XIJUXQG�GHU�HQRUPHQ�+|KH�GHU�]X�YHUWHLOHQGHQ�.RVWHQ��KDW�GHU�9RUVWDQG�HLQ�NRVWHQGHFNHQGHV�0RGHOO�HUDUEHLWHW��XQG�LP�9RUDXV�YHU|IIHQWOLFKHW��GDPLW�DOOH�0LWJOLHGHU��EHU�GLHVH�7DWVDFKH�LQIRUPLHUW�VLQG�'LHV�VHW]W�NHLQHQ�%HVFKOXVV��GHU�0LWJOLHGHU�LQ�GHU�-+9�DX�HU�.UDIW��VRQGHUQ�VROOWH�QXU�MHGHV�0LWJOLHG GDU�EHU�LQIRUPLHUHQ��ZLH�GHU�WDWVlFKOLFKH�.RVWHQUDKPHQ�DXVVLHKW��XQG�ZDV��ZHQQ�GHU�9HUHLQ�QLFKW�LQ�VSlWHVWHQV���-DKUHQ�PLWWHOORV�GD�VWHKHQ�ZLOO��JHVFKHKHQ�VROOWH�:LH�DOOH�ZLVVHQ�VLQG�PHLVWHQ�QXUNQDSS�HLQ�9LHUWHO�GHU�0LWJOLHGHU�LQ�GHU�-+9�DQZHVHQG��GHU�5HVW�KlWWH�NHLQH�&KDQFH�JHKDEW�LP�-DKU�������EHL�HLQHU�JHlQGHUWHQ�%HLWUDJVUHJHOXQJ��QRFK�UHFKW]HLWLJ�]X�UHDJLHUHQ��(LQH�ZHLWHUH�$OWSDSLHUVDPPOXQJ�YRQ�'0������ KLOIW�GHP�'HIL]LW�YRQ�'0�������� QLFKW ZLUNOLFK��=XPDO�GLH�YDULDEOHQ�/HLVWXQJ�XQG�(LQQDKPHQ�HLQ]HOQHU�QLFKW�I�U�GHQ�ODXIHQGHQ�*HVFKlIWVEHWULHE�DXIJHUHFKQHW�ZHUGHQ�VROOWHQ��VRQGHUQ�HKHU�JHVRQGHUWHQ�6SDUWHQ�ZLH�GHU�-XJHQG� RGHU�GHU��)UHL]HLWDEWHLOXQJ�GHV�9HUHLQV�]XVlW]OLFK�]XU�9HUI�JXQJ�VWHKHQ�
:LU�ZROOWHQ�QXU�DOOH�0LWJOLHGHU�GDUDXI�DXIPHUNVDP�PDFKHQ��RE�,KUH�JHPHOGHWHQ�'DWHQ��VR�DXFK�I�U�GDV�]XN�QIWLJH�-DKU�DNWXHOO�VLQG�RGHU�HLQHU�bQGHUXQJ�EHG�UIHQ��'D�8PPHOGXQJHQ�XQG�.�QGLJXQJHQ�ELV�VSlWHVWHQV�]XP��������H�-��EHLP�9RUVWDQG�JHPHOGHW�ZHUGHQ�P�VVHQ��
6ROOWHQ�0LWJOLHGHU�3UREOHPH�PLW�XQVHUHU�$UEHLW�KDEHQ��GDQQ�UXIW�GRFK�NXU]�DQ��'LH�/LVWH�GHV�9RUVWDQGHV�ZXUGH�LQ�GHU�$XVJDEH��������HEHQIDOOV�YHU|IIHQWOLFKW� 'HU�9RUVWDQG
1HXH�5XEULN�² 1HXH�5XEULN�² 1HXH�5XEULN�² 1HXH�5XEULN�² 1HXH�5XEULN�² 1HXH�5XEULN���
+LHU�VROO�]XN�QIWLJ�GLH�6WHOOH�I�U�(XHUH�Å3HUV|QOLFKH�1DFKULFKWHQ´��-XELOlHQ��HWF��VHLQ+HXWH�JUDWXOLHUHQ�ZLU�
$E�VRIRUW�� QHXH�)D[�± 1U��YRP�3UHVVHZDUW�XQG�6FKULIWI�KUHU�± 0LFKDHOD�0HUNHO1U���������������XQG1HXH�(�0DLO�$GUHVVH��KXP����#DUFRU�GH�6ROOWHQ�KLHU�(XHUH�1DFKULFKWHQ��-XELOlHQ��)HLHUQ�R�l��VWHKHQ��GDQQ�VHQGHW�PLU�HLQHQ�NXU]HQ�%HULFKW��JHUQH�PLW�)RWRV�XQG�'DWXP�GLH�8QWHUODJHQ�� 0LFKDHOD�0HUNHO�
7HUPLQH�� 7HUPLQH�� 7HUPLQH�� 7HUPLQH�� 7HUPLQH�� 7HUPLQH�� 7HUPLQH�� 7HUPLQH�
�������������� 1LNRODXVULWW��PLW�*O�KZHLQ�XQG�GHU�0|JOLFKNHLW�LP�9RUDXV�HLQ�NOHLQHV�3UlVHQW�I�U�VHLQ�GLH�.LQGHU�DE]XJHEHQ���� �ZHOFKHV�GDQQ�YRP�1LNRODXV�DXV�GHP�6DFN��YHUWHLOW�ZLUG���$EULWW�I�U�HLQH�ZLQWHUOLFKH�5XQGUHLVH�������8KU�LP�*LHV��/HLWXQJ��EHUQLPPW� �)UHMD��5HLWGDXHU�FD����K�3OlW]OH� �*XWVOHVSHQGHQ�KHU]OLFK�ZLOONRPPHQ��,QIR�XQG�$QPHOGXQJ�EHL�8WH�5LFN��7HO��������������%HL�'DXHUUHJHQ�ILQGHW�GLH�9HUDQVWDOWXQJ�QLFKW�VWDWW�
���������� $OWSDSLHUVDPPOXQJ������ 8KU�5HFKW]HLWLJH�$QPHOGXQJ�EHL�8WH�5LFN��7HO��V�R�������8P�]DKOUHLFKH�7HLOQDKPH�ZLUG�JHEHWHQ�������
]XP�-DKUHVHQGH�± QLFKW�YHUJHVVHQ���� 'LH�1DFKZHLVH�I�U�GLH�6FK�OHU�6WXGHQWHQ�HWF��VROOHQ�ELV�]XP���������HLQHV�MHGHQ�-DKUHV�EHL�8WH�5LFN�HLQJHKHQ����
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7HUPLQH������ 7HUPLQH������� 7HUPLQH������� 7HUPLQH������� 7HUPLQH������� 7HUPLQH������
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 (UVWH�+LOIH�.XUV�DXI�GHP�6FKXUUHQKRI����������� � +HQJVWVFKDX�6HQLRUHQ�&XS�*DHGLQJDNDSSQL�DXI�GHP�:LHVHQKRI������ 2VWHUULWW :DOGUHQQDFK
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$XJXVW������������� -XJHQG]HOWODJHU�LQ�+LQWHU]DUWHQ���������� +DXVWXUQLHU�LQ�:DOGUHQQDFK������ ',0�+DYLEHFN��������� )RKOHQEUHQQHQ�PLW�)(,)�DXI�6FKOR��1HXEURQQ������������� $3,�XQG�$E]HLFKHQOHKUJDQJ�DXI�GHP�6FKXUUHQKRI��������������� +DXVWXUQLHU�DXI�GHP�:HQGWKRI�
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 1HX�� 7ULDWKORQ�I�U�5HLWHU�± 1HX����EHL�GHQ�3IHUGHIUHXQGH�6WDXIHUODQG�H�9�
2NWREHU���������� :DQGHUULWW�5&0|QFKKRI
1RYHPEHU������ ������8KU��7HUPLQVLW]XQJ������DXI�GHP�0|QFKKRI
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