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$P�)UHLWDJ��GHQ�������������XP�������8KU�ILQGHW�GLH�RUGHQWOLFKH�-DKUHVKDXSWYHUVDPPOXQJ������GHU�3IHUGHIUHXQGH�6WDXIHUODQG�H�9��LQ�GHU�6SRUWJDVWVVWlWWH�LQ�+HLQLQJHQ�VWDWW�
7DJHVRUGQXQJ��� )HVWVWHOOHQ�GHU�6WLPPOLVWH��%HJU��XQJ�XQG�%HULFKW�GHV����9RUVLW]HQGHQ�� %HULFKW�GHV�.DVVHQZDUWV�XQG�GHU�5HFKQXQJVSU�IHU�� %HULFKWH�GHU�/HLWHU��gIIHQWOLFKNHLWVDUEHLW��-XJHQG��6SRUW��)UHL]HLW�XQG�=XFKW�� (QWODVWXQJ�GHV�9RUVWDQGHV�� 6DW]XQJVHUJlQ]XQJ�DXI�$QWUDJ�LQ�GHU�-DKUHVKDXSWYHUVDPPOXQJ������'HU�����± 2UJDQH�GHV�9RUVWDQGHV ZLUG�IROJHQGHUPD�HQ�HUJlQ]W�%HL�1HXZDKOHQ�NDQQ�HLQ�RUGHQWOLFKHV�0LWJOLHG��ELV�]X�]ZHL�9RUVWDQGVlPWHU�JOHLFK]HLWLJ�LQ�HLQHU�3HUVRQ�YHUHLQHQ��DXVJHQRPPHQ�GDYRQ�VLQG�MHZHLOV�GLH�3RVLWLRQ�GHV����XQG����9RUVLW]HQGHQ�6DW]XQJVlQGHUXQJ��I�U�NODUH�9HUKlOWQLVVH������ -DKUHVKDXSWYHUVDPPOXQJ ZLUG�LP����$EVDW]�GHU����6DW]�XP��ÄXQG�ZlKOW�GLH�EHLGHQ�.DVVHQSU�IHU�DXI�]ZHL�-DKUH�³�HUZHLWHUW���� 0LWJOLHGHULQIRUPDWLRQ�������7XUQLHU��$OWSDSLHUVDPPOXQJ��+RPHSDJH��9HUDQVWDOWXQJHQ��� 1HXZDKOHQ�I�U�GHQ�9HUHLQVYRUVWDQG�� ���9RUVLW]HQGH��(OYLUD�%|KQHU�� =XFKWZDUW��3HWHU�0LFKDHO�/LSS�� 3UHVVHZDUW���0LFKDHOD�0HUNHO�� .DVVHQZDUW��QHX�]X�EHVHW]HQ�� -XJHQGZDUW��QHX�]X�EHVHW]HQ�� .DVVHQSU�IHU

�� (KUXQJHQ�� $QWUlJH��:�QVFKH��9HUVFKLHGHQHV
$QWUlJH�P�VVHQ�VFKULIWOLFK�ELV�]XP����������EHL�8WH�5LFN��/LQGHQVWU�����������'�UQDX�HLQJHJDQJHQ�VHLQ�
%HULFKWH��%HLWUlJH�XQG�$Q]HLJHQ�ELWWH�VFKLFNHQ�DQ�0LFKDHOD�0HUNHO��.|QLJVEHUJHUVWU�������������(VVOLQJHQ� ±7HO��)D[��������������(�0DLO��KXP����#DRO�FRP RGHU�SHU�&'
1lFKVWHU�(UVFKHLQXQJVWHUPLQ�0LWWH�$SULO��5HGDNWLRQVVFKOX��I�U�%HLWUlJH�XQG�.OHLQDQ]HLJHQ� ± 0LWWH�0lU]�������



$XFK�LP�6WDXIHUODQG�UHLWHW�GHU�1LNRODXV�,VODQGSIHUGH
$P�6RQQWDJ��GHQ������������YHUDQVWDOWHW�GHU�9HUHLQ�Ä3IHUGHIUHXQGH�6WDXIHUODQG³�]XP�HUVWHQPDO�HLQHQ�1LNRODXVULWW��
'D�YRQ�YRUQH�KHUHLQ�QLFKW�NODU�ZDU��ZDV�I�U�HLQH�:HWWHU�XQV�KROG�VHLQ�Z�UGH��ZXUGH�HLQH�FD������ ��K ODQJH�6WUHFNH�DXVJHZlKOW��XP�DOOH�]ZHL� XQG�YLHUEHLQLJHQ�7HLOQHKPHU�QLFKW�]X�VHKU�]X�VWUDSD]LHUHQ����'D�HV�VLFK�XP�GLH�OHW]WH�9HUDQVWDOWXQJ�GHV�9HUHLQV�LQ�GLHVHP�-DKU�KDQGHOWH���ZDUHQ�DXFK�GLH�)X�JlQJHU��3DUWQHU�XQG�.LQGHU�GHU�UHLWHQGHQ�9HUHLQVPLWJOLHGHU�KHU]OLFK�HLQJHODGHQ�
3�QNWOLFK�XP ������K�JLQJ�HV�EHL�]LHPOLFK�ZDUPHQ�XQG�WURFNHQHP�:HWWHU�]�JLJ�ORV�8QVHUH�EHLGHQ�)UHL]HLWZDUWH�)UHMD�/DPSDUWHU�XQG�6DELQH�+HUNRPPHU�VLQG�LKUHP�5XI��GLH�VFK|QVWHQ�6WUHFNHQ�VLFKHU�]X�ILQGHQ��YROONRPPHQ�JHUHFKW�JHZRUGHQ��XQG�I�KUWHQ�GLH�LPPHUKLQ����5HLWHU��3IHUGHVWDUNH�7UXSSH�]XP�YHUDEUHGHWHQ�7UHIISXQNW�Ä%ROOHU�+|KH³�'DEHL�ZDU�GLH�JDQ]H�=HLW�GHU�1LNRODXV�XQG�VHLQ�6WHOOYHUWUHWHU�.QHFKW�5XSUHFKW��XQG�HV�ZDU�HUVWDXQOLFK�ZLH�IORWW�XQG�VLFKHU�GLH�EHLGHQ�:HLKQDFKWVPlQQHU�W|OWHQ�NRQQWHQ��XQG�PDQ�ZXUGH�VLFK�PLW�GHU =HLW�LPPHU�VLFKHUHU��GDVV�JDU�NHLQH�5HQWLHUH�YRU�GHP�6FKOLWWHQ�HLQJHVSDQQW�VHLQ�N|QQHQ��VRQGHUQ�PLW�KRKHU��:DKUVFKHLQOLFKNHLW�,VODQGSIHUGH�
%HL�GHU�$QNXQIW�DXI�GHP�YHUHLQEDUWHQ�7UHIISXQNW�Ä%ROOHU�+|KH³�ZXUGHQ�GLH�5HLWHU�YRQ�HLQHP�ULHVLJHQ�*ULOOIHXHU���HLQHP�UHLFKOLFK�PLW�6WROOHQ��*XWVOH�XQG�*O�KZHLQ�JHGHFNWHP�7LVFK�XQG�DOOHQ�Ä)X�JlQJHUQ³�EHJU��W�
0LW�JUR�HQ�$XJHQ�EHVWDXQWHQ�GLH�.OHLQVWHQ�XQG�.OHLQHQ�GLH�EHLGHQ�9HUWUHWHU�GHV�:HLKQDFKWVPDQQHV��ZHOFKH�]XU�JUR�HQ�)UHXGH�DXFK�QRFK�PLW�]ZHL�SUDOO�JHI�OOWHQ�6lFNHQ�YRQ�,KUHQ�7UDJWLHUHQ�VWLHJHQ�1DFK�HLQHP�IORWWHQ�6SUXFK�RGHU�HLQHU�QHWWHQ�$XIPXQWHUXQJ�EHNDP�MHGHU�GHU�NOHLQHQ�XQG�JUR�HQ�$QZHVHQGHQ�HLQH�3UlVHQW�
1DFK�GHP�DOOH�URWH�%DFNHQ��WHLOV�YRQ�GHU�)UHXGH��EHU�GDV�*HVFKHQN��EHL�GHQ�.OHLQHQ��RGHUYRP�*O�KZHLQ��EHL�GHQ�*UR�HQ��KDWWHQ��XQG�GLH�'XQNHOKHLW�QDKWH��ZXUGH�DXIJHVHVVHQ�XQG]XP�$XVJDQJVSXQNW�]XU�FNJHULWWHQ�
)�U�GHQ�VFK|QHQ�1DFKPLWWDJ�XQG�GLH�JOlQ]HQGHQ�.LQGHUDXJHQ�P|FKWH�LFK�JDQ]�KHU]OLFK�EHL�GHQ�EHLGHQ�6WUHFNHQI�KUHULQQHQ�XQG�GHQ�1LNROlXVHQ��:LOOL�XQG�,VL�6FKHOOHU��EHGDQNHQ�

0LFKDHOD�0HUNHO



(LQ�+LQZHLV�GHV�,3=9�6�G�]XU�QHXHQ�:DQGHUULWWVDLVRQ�����
$P�%HJLQQ�GHU�:DQGHUUHLWHUVDLVRQ�HLQH�%LWWH��EHL�DOOHQ�XQVHUHQ�5LWWHQ�GHQ�7LHUVFKXW]�XQG�LQ�GHU�IUHLHQ�1DWXU��DXFK�GHQ�/DQGVFKDIWVVFKXW]�]X�EHDFKWH Q��5ROI�/XGZLJ�VFKUHLEW�GD]X�$XIJUXQG�PHLQHU�%HREDFKWXQJHQ�EHL�GHQ�:DQGHUULWWHQ�ILQGH�LFK�HV�UDWVDP��HLQLJH�*UXQGUHJHOQ��GLH�HLQJHKDOWHQ�ZHUGHQ�VROOWHQ��HLQPDO�]X�3DSLHU�]X�EULQJHQ�
1LFKW�PLW�HLQHP�]X�MXQJHQ�3IHUG��XQWHU���-DKUHQ��]X�GHQ�:DQGHUULWWHQ�JH KHQ�%HL�GHQ�5LWWHQ�GHP�)ROJH�]X�OHLVWHQ��GHU�GHQ�5LWW�YHUDQVWDOWHW�XQG�5LWWI�KUHU�LVW�9RU�%HJLQQ�GHV�5LWWHV�PLQG����6WXQGH�YRUKHU�DP�YHUHLQEDUWHQ�7UHIISXQNW�VHLQ��GHQQ�HV�LVW�I�U�GDV�3IHUG�XQG�GHQ�5HLWHU�QLFKW�JXW��ZHQQ�LQ�(LOH�JHSXW]W�XQG�JHVDWWHOW�ZHUG HQ�PX��'LH�1HUYRVLWlW�GHV�5HLWHUV��EHUWUlJW�VLFK�DXFK�DXI�GDV�3IHUG�'LH�NDQQ�YRU�DOOHP�EHL�QHUYLJHQ�3IHUGHQ�$XVZLUNXQJHQ�DXI�GHQ�JHVDPWHQ�5LWW�KDEHQ��.RPPDQGRV�YRP�5LWWI�KUHU�P�VVHQ�EHIROJW��XQG�YRQ�YRUQH�QDFK�KLQWHQ�ZHLWHUJHJHEHQ�ZHUGHQ�%HLP�hEHUTXHUH Q�HLQHU�9HUNHKUVVWUDVVH�VROOWHQ�1DFK]�JOHU�XQDXIJHIRUGHUW�DXIVFKOLH�HQ�XQG�VFKQHOO�XQG�JHPHLQVDP��EHUTXHUHQ��'DPLW�NDQQ�XQQ|WLJHV�:DUWHQ�YRU�GHU�6WUDVVH�YHUPLHGHQ�ZHUGHQ�5HLWH�PDQ�QHEHQ�GHU�)DKUEDKQ��DQ�HLQHU�6WUDVVH�HQWODQJ��VR�JHVFKLHKW�GDV�]X�HLQHP��G� K��DOOH�3IHUGH�JHKHQ�KLQWHUHLQDQGHU�:LUG�GLH�6WUDVVH�GDQQ��EHUTXHUW��NRPPW�GDV�.RPPDQGR�YRQ�YRUQH�Ä/LQNV�RGHU�5HFKWV�VFKZHQNW� ±PDUVFK�³�'LH�3IHUGH�VFKZHQNHQ�XQG�JHKHQ�DOOH�]XU�JOHLFKHQ�]HLW��EHU�GLH�6WUDVVH�6HKU�JHIlKUOLFK�LVW�HV��ZHQQ�VLFK�5HLWHU�]ZLVF KHQ�GHQ�3IHUGH�QDFK�YRUQH�VFKLHEHQ�ZROOHQ��:LOO�MHPDQG�QDFK�YRUQH�UHLWHQ��VR�VROOWH�DX�HQ�YRUEHLUHLWHQ�XQG�HU�PX��YRUKHU�GHQ�9RUGHUPDQQ�GDUDXI�DXIPHUNVDP�PDFKHQ���*HQ�JHQG�$EVWDQG�]XP�9RUGHUPDQQ�VROOWH�LPPHU�HLQJHKDOWHQ�ZHUGHQ��%DOOHQWULWWH�XQG�KHUXQWHUJH WUHWHQH�(LVHQ�N|QQHQ�VRQVW�GLH�)ROJH�VHLQ�.RPPHQ�)X�JlQJHU��5DGIDKUHU�RGHU�+LQGHUQLVVH��VR�KDW�PDQ�VHOEVWVWlQGLJ��DXFK�ZHQQ�YRQ�9RUQH�NHLQ�.RPPDQGR�NRPPW��GHQ�:HJ�RGHU�GLH�6WUDVVH�IUHL]XPDFKHQ�XQG�QDFK�KLQWHQ�GDV�.RPPDQGRÄ=X�(LQHP³�]X�JHEHQ�(LQH�8QVLWWH LVW�HV�GDV�3IHUG�LQ�GHQ�3DXVHQ�IUHL�ODXIHQ�]X�ODVVHQ��GHQQ�VHOEVW�GDV�UXKLJVWH�3IHUG�NDQQ�VLFK�HUVFKUHFNHQ�XQG�ZHJODXIHQ�,QQHUKDOE�YRQ�2UWVFKDIWHQ�UHLWHW�PDQ�JHRUGQHW�]X�=ZHLHQ�)�U�.LQGHU�XQG�MXJHQGOLFKH�VROOWH�GHU�6FKXW]KHOP�VHOEVWYHUVWlQGOLFK�3IOLFKW� VHLQ��%HL�.LQGHU�XQWHU���-DKUHQ�VROOWHQ�(OWHUQ�RGHU�%HJOHLWHU�GDV�3IHUG�DOV�+DQGSIHUG�VLFKHUQ���1DFK�GHP�$EULWW�GLH�HUVWHQ��� ����0LQXWHQ�LP�6FKULWW�JHKHQ��'DUDXI�DFKWHQ��GDVV�GLH�.RPPDQGRV�ZHLWHUJHJHEHQ�ZHUGHQ��:LFKWLJ�����$OOH����0LQXWHQ�PLQGHVWHQV����0 LQXWHQ�3DXVH��'LH�3DXVHQ�QLFKW�KLQDXV]|JHUQ��OLHEHU�HLQH�3DXVH�PHKU�PDFKHQ��$OV�6FKOXVVUHLWHU�HLQHQ�2UWVNXQGLJHQ�EHDXIWUDJHQ�%HL�VWDUNHU�%HWHLOLJXQJ�VROOWHQ�EHL�7g/7 �6WUHFNHQ�]ZHL�*UXSSHQ�JHELOGHW�ZHUGHQ�(LQH�PLW�ODQJVDPHQ�XQG�HLQH�PLW�VFKQHOOHP�7HPSR��G DPLW�MHGHU�5HLWHU�VHOEVW�HQWVFKHLGHQ�NDQQ��ZHOFKHV�7HPSR�HU�UHLWHW�3IHUGH�LPPHU�PLW�GHQ�HUIRUGHUOLFKHQ�3ODNHWWHQ�NHQQ]HLFKQHQ��

3ULYDWH�.OHLQDQ]HLJHQ��
5HQRYLHUWHV�XULJHV�)HULHQKDXV�*RHUW]�&KDPSLRQ� VFKZDU]��ZHLWH� � LP�(OVD��/RWKULQJHQ�]X�YHUPLHWHQ�.DPPHU��5LSSVLW]�PLW�7UDFKWHQ ��JU��6FKODI]LPPHU�ELV����3HUV�9%�������� RIIHQHU�.DPLQ��%DG��7HUUDVVH�7HO������������� *DUDJH��VHKU�LG\OOLVFK��NRPIRUWDEHOPLW�79���7HOHIRQ��WROOHV�5HLWJHELHW��,VODQGSIHUGHKRI�LQ�GHU�1lKH�,QIR��7HO����������������



,3=9� 7HUPLQH��������� ,3=9� 7HUPLQH�������� ,3=9� 7HUPLQH�����.XUVLY�PLW�
�� 7HUPLQH�GHU�3IHUGHIUHXQGH�6WDXIHUODQG�
-DQXDU���������� ,3=9�* DOD�LQ�.DVVHO������ ���+LOIH�.XUV�5*�gUOLQJHU�+RI�8OP������������-XJHQG �6NLODJHU�LQ�+LQWHU]DUWHQPLW�+HLNH�+RIPHLHU��)HEUXDU������ ������8KU�/DQGHVYHUEDQG� �-DKUHVKDXSWYHUVDPPOXQJ�LQ�1�UWLQJHQ������ )DVQHWIU�KVFKRSSHQ�LP�6FKOR��1HXEURQQ0lU]������������ 5&0�5HLWNXUV PLW�%LJJL�*XQQDUVVRQ

������� 2YDOEDKQHU|IIQXQJ�GHU�3)6�XP�������8KU�LP�*LHV�PLW�(VVHQ�XQG�*HWUlQNHQ��XQG��HYWO��PLW�+lQJHUIDKUNXUV� 

������������� (TXLWDQD�LQ�(VVHQ����������� � ,3=9�'DFKYHUEDQG�-+9�LQ�%UDXQVFKZHLJ������ PLW�&KDPSLRQDW�LP�(LVVWDGLRQ������ .OHLQSIHUGHN|UXQJ�LQ�:DOOGRUI �:LHVORFK������������ � -XQJH�5HLWHU �)|UGHUOHKUJDQJ�,3=9�6�G�EHL�(ONH�/HKPDQQ�LQ�0XUUKDUGW����������� � %XQGHV]�FKWHUYHUVDPPOXQJ�XQG�%XQGHVKHQJVWVFKDX�LQ�.DXIXQJHQ$SULO���������� 6WXWEXFKDXIQDKPH�LQ�1HXEURQQ����������� � -XQJH�5HLWHU �)|UGHUOHKUJDQJ�/DQGHVYHUEDQG���� ,QIR��3HWUD�+XPPHO������ 2VWHUHLHUULWW�59,�3I� �:DOGUHQQDFK

�������������� )DPLOLHQUHLWNXUV�PLW�8WH�5LFNI�U�0DPD�3DSD�XQG�RGHU�.LQG��DE���-DKUH��MHZHLOV�PLW�HLJHQHP�3IHUG��HJDO�RE�$QIlQJHU�RGHU�)RUWJHVFKULWWHQHU7KHPD��6SDVV�XQG�)UHL]HLWUHLWHQ��6SDVV�XQG�7XUQLHUUUHLWHQ��NDQQ�DXFK�]XU�9RUEHUHLWXQJ�DXI�5H[KRIWXUQLHU�JHQXW]W�ZHUGHQ�,QIR�8WH 5LFN����������������
���
������ ,3=9� 0DWHULDOSU�IXQJ�LQ�1HXEURQQ������������ � 5HLWOHKUJDQJ�PLW�3LW�+RMRV� ± ,39�)ULHGULFKVKDIHQ�0DL������ 7DJ�GHV�,VODQGSIHUGHV�59,�%DXW]HQKRI���������� 6SD�ULWW�]XU�)DP��*HUXVHO�59,�3I��:DOGUHQQDFK� ± ,QIR����������������������� +DXVWXUQLHU�5H[KRI �$OWULS����������� � +HFNHQJlX �:DQGHUULWW�EHL�)DP��/XGZLJ� � 5XWHVKHLP���DEHQGV�,3=9�'lPPHUVFKRSSHQ������������ � 5HLWOHKUJDQJ�PLW�%HUQG�9LHWK�5*� � gUOLQJHU�+RI����������� � +DXVWXUQLHU�)ULHGULFKVKDIHQ� ,3=9�0DWHULDOSU�IXQJ�DXI�GHP�:LHVHQKRI����������� � 5HLWOHKUJDQJ�PLW�+*�*XQGODFK� ± 59,�%DXW]HQKRI

������� 3IHUGHUDOOH\�3IHUGHIUHXQGH�6WDXIHUODQG��

������ 9DWHUWDJVULWW�59,�3I� � :DOGUHQQDFK������ 0�KOHQULWW�59,�%DXW]HQKRI����������� � 'HXWVFKHV� =XFKWFKDPSLRQDW�LQ�2VWHUE\KRO]



-XQL����������� � 5HLWNXUV�PLW�%LUJLU�*XQQDUVRQ�EHL�)DP��%HQJHVHU� ± :DLEOLQJHQ����������� � 5HLWNXUV�PLW�(OPDU�+HUPDQQVVRQ�DXI�GHP�5LHGHQKRI� � +DWWHQKRIHQ�,QIR�������� �������������������� -XQJH�5HLWHU� ± )|UGHUOHKUJDQJ�/DQGHVYHUEDQGV� ± ,QIR��3HWUD�+XPPHO����������� � (OOZDQJHU�6HHQULWW�EHL�)DP��.LHOPDQQ���DEHQGV�,3=9 �'lPPHUVFKRSSHQ������������� 26,�6�GGHXWVFKH�0HLVWHUVFKDIWHQ� � 6OHLSQLU�LQ�1HXOHU������������� 6RPPHUIHVW�XQG�/DQGHVIUHL]HLWWXUQLHU�5&0�0|QFKKRI�0RVVEURQQ �*DJJHQDX����

������������� Ä7DJ�GHU�RIIQHQ�7�UH³�EHL�)DPLOLH�/LSS�DXI�GHP�*HVW�W�6FKXUUHQKRI�LQ��'RQ]GRUI�*|SSLQJHQ�

���������� 2ULHQWLHUXQJVULWW �6LPPR]KHLP 59,�3I� �:DOGUHQQDFK�PLW�6XVDQQH�-XQJQLFNHO,QIR������� ��������������������� � -XJHQG �)|UGHUOHKUJDQJ�,3=9�6�G�LQ�+LQWHU]DUWHQ-XOL����������� � :HO]KHLPHU�:DQGHUULWW�EHL��)DP��.DUPURGW���DEHQGV�,3=9 �'lPPHUVFKRSSHQ�������������� 'HXWVFKH�,VODQGSIHUGH �0HLVWHUVFKDIWHQ�LQ�2VWHUE\KRO]������������� 'HXWVFKH�,VODQGSIHUGH �-XJHQGPHLVWHUVFKDIWHQ�LQ�$OPVWHGW����������� � .LQGHUZRFKHQHQGH�59,�3I� �:DOGUHQQDFK$XJXVW�������������� -XJHQG]HOWODJHU�/DQGHVYHUE DQG�LQ�1HXEURQQ�,QIR��3HWUD�+XPPHO�RGHU�+HLNH� �+RIPHLHU������������� 5HLWNXUV�PLW�-HQV�)�FKWHQVFKQLHGHU�59,�3I� �:DOGUHQQDFK������ )RKOHQEUHQQHQ�LQ�+LQWHU]DUWHQ������������� ,VODQGSIHUGH �:HOWPHLVWHUVFKDIW�LQ�gVWHUUHL FK������ )RKOHQEHXUWHLOXQJ�QDFK�,3=9���%UHQQHQ�LQ�1�UWLQJHQ� ± )DP��+LOOHU������ )RKOHQEHXUWHLOXQJ�QDFK�,3=9���%UHQQHQ�LQ�1HXEURQQ� ± )DP��6FKZ|UHU������������� +DXVWXUQLHU�59,�3I� �:DOGUHQQDFK������ ���������� $3,� ± /HKUJDQJ�5&0�0RRVEURQQ������ ���������� $3,� ± /HKUJDQJ�59,�%DXW]HQKRI6HSWHPEHU������ /DQGHVVFKDX�PLW�6FKZHUSXQNW�Ä,VODQGSIHUGH³�PLW�6WDDWVSUlPLHUXQJ�LQ�%LHWLJKHLP������������� +DXVWXUQLHU�:HQWKRI�(SIHQGRUI����������� � )HOGEHUJ �:DQGHUULWW�EHL�)DP��+RIPHLHU���DEHQGV�,3=9 �'lPPHUVFKRSSHQ����������� � =ZHL �7DJHVULWW�59,�3I� �:DOGUHQQDFK����������� � +HUEVWDOEULWW�EHL�)DP��+DQQHV�:LQNOHU���DEHQGV�,3=9 �'lPPHUVFKRSSHQ������ 3IHUGHUDOOH\�59,�%DXW]HQKRI������ 7DJ�GHV�,VODQGSIHUGHV�PLW�)RKOHQVFKDX�,3=9�2EHUVFKZDEHQ�%DG�6FKXVVHQULHG

&DQQVWDWWHU�9RONVIHVW�� ��������������� Ä7DJ�GHV�3IHUGHV³��DXI�GHP�/DQGZLUWVFKDIWOLFKH�+DXSWIHVW������������� � %XQGHVMXJHQGWUDLQLQJ�% �:�LQ�+LQWHU]DUWHQ6FKZHUSXQNW��6KRZ�X��'UHVVXU�PLW�6LONH�)HXFKWKRIHQ�$QPHOGXQJ�EHL�GHQ�-XJHQGZDUW HQ�GHU�2UWVYHUHLQH����������� � :DQGHUULWW�5&0�0RRVEURQQ2NWREHU

���������� 5LGH���7LH��3IHUGHIUHXQGH�6WDXIHUODQG�

����������� � -XJHQG �)|UGHUOHKUJDQJ�,3=9�6�G�LQ�1�UWLQJHQ1RYHPEHU������ ������8KU�-DKUHVKDXSWY HUVDPPOXQJ�,3=9�6�G�LQ�5XWHVKHLP������ ������7HUPLQVLW]XQJ�GHV�/DQGHVYHUEDQGHV�LQ�0RRVEURQQ
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